
Get SET for monthly franked income, 
plus long-term growth
Solaris Australian Equity Income Plus Limited will be an ASX-listed 
investment company designed to provide investors with exposure to 
an actively managed portfolio of Australian shares, with a focus on 
delivering regular monthly income in the form of franked dividends1.

Solaris is an Australian equity 
investment specialist managing 
active strategies for retail and 
institutional investors, managing 
$9.5bn in Funds under Management 
as at 31 January 2026. Solaris’ 
investment approach involves 
quantitative and qualitative 
research covering 220+ companies 
supported by over 500+ company 
meetings per year across both 
growth and value companies.

Experienced Team
working together for 
an average time of 14 
years

Fundamental Analysis
exploiting market 
inefficiencies

Aligned with Clients

being majority owned 
by investment team

Style Agnostic
getting the best of 
growth and value

Introduction to SET:

Experienced team

Total return objective 
Investing to generate total return broadly in line 
with, or exceeding, the Benchmark

Monthly Franked Income 
An Australian Equity LIC designed to deliver 
monthly franked income

Supported by our highly experienced investment team.

Michael Bell
Chief investment Officer/
Analyst

Income objective 
Investing to deliver higher franked income than 
the S&P/ASX 200 Franking Credit Adjusted Daily 
Total Return Index (Tax-Exempt) (Benchmark)

About Solaris

Contact your broker or adviser

www.solariswealth.com.au/SET

1	The Company intends to commence monthly dividend payments in August 2026.

Get in touch
General/Investor enquiries

1300 010 311

distribution@pinnacleinvestment.com

Solaris Australian Income Plus Limited 
(ASX: SET)

Charles Casey
Analyst/ 
Portfolio Manager
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The unlisted Solaris Australian Equity Income Fund& has delivered 
consistent returns ahead of the Benchmark Total Return and 
Benchmark Income over the past 9 years.

Strategy track record

Performance After Fees* 1 Year 3 Years p.a. 5 Years p.a. 7 Years p.a. Inception 
p.a.

Solaris Australian Equity Income Fund (APIR: WHT2589AU) 12/12/2016

Fund Total Return# 9.87% 11.64%  12.47% 11.56% 10.89%

Income (Including Franking) 6.89% 7.18% 8.45% 8.34% 8.36%

Franking+ 1.83% 1.95% 2.49% 2.29% 2.49%

Capital 2.99% 4.47% 4.01% 3.21% 2.54%

Benchmark Total Return^ 8.50% 11.15% 11.66% 11.55% 10.79%

Excess Total Return 1.37% 0.49% 0.81% 0.01% 0.10%

Benchmark Income 4.55% 5.29% 5.60% 5.46% 5.55%

Excess Income (Including Franking) 2.33% 1.88% 2.86% 2.89% 2.81%

&	 There are differences between the Unlisted Fund and SET. Refer to Section 3.4 of the Prospectus for more 
details about the differences.

*	 As at 31 January 2026. This is historical performance data. It should be noted investment values can rise and 
fall and past performance is not indicative of future performance. Figures may not add up due to rounding.

#	 Fund Total Return refers to the Portfolio Return grossed up for franking credits after management fees and 
operating costs, excluding taxation.

+	 Franking Return is the performance attributable to the benefit of Franking credits generated within the Fund. 
Franking credits are included on the dividend ex-date, which is in line with the calculation methodology of the  
benchmark. Where the Fund does not subsequently satisfy the relevant holding period rules, which may be up 
to 45 days after the dividend ex-date, any associated franking credits will be reversed on the date the relevant 
holding period rules are not satisfied. This may result in the Franking Return being negatively impacted.

^	 Benchmark Return refers to the S&P/ASX 200 Franking Credit Adjusted Daily Total Return Index (Tax-Exempt).

IMPORTANT NOTICE

This communication has been prepared by Solaris Investment Management Limited (‘Solaris’) ACN 128 
512 621 AFSL 330505. Solaris is the manager for Solaris Australian Equity Income Plus Ltd (‘SET’ or 
‘Company’), the issuer of the Shares.

None of Morgans Financial Limited, Taylor Collison Limited, Ord Minnett Limited, Commonwealth 
Securities Limited, Canaccord Genuity (Australia) Limited and Shaw and Partners Limited (‘Joint 
Lead Managers’), nor any of their respective associates, affiliates, related bodies corporate (as that 
term is defined in the Corporations Act 2001 (Cth) (“Corporations Act”)) or advisers, nor any of their 
respective directors, employees, officers, representatives, agents, partners, contractors, consultants 
or advisers (each a “Limited Party” and together, the “Limited Parties”) have any authority whatsoever 
to give any information or make any representation or warranty, express or implied, on behalf of 
Solaris or the Company.

In particular, the opinions, estimates, forecasts and projections expressed in this communication 
are entirely those of Solaris and are not given by any other person as an agent of Solaris, and 
specifically are not given by the Representatives or any of their respective Limited Parties. None of 
the Representatives nor any of their respective Limited Parties have authorised, permitted or caused 
the issue, submission, despatch or provision of this communication and there is no statement in this 
communication which is based on any statement made by them or by any of their respective Limited 
Parties.

NOT FINANCIAL PRODUCT ADVICE

This communication (whether considered separately or as a whole) is for information purposes only 
and is not, nor does it contain all the information which would be required under Australian law (or 
any other law) to be disclosed in, a prospectus, product disclosure statement or other disclosure 
document for the purposes of Chapter 6D or Part 7.9 of the Corporations Act or other offer document 
under Australian law or the law of any other jurisdiction.

The information in this communication is not financial product advice and has been prepared 
without taking into account the objectives, financial situation or needs of any particular person. 
The information is general only and does not constitute financial product or investment advice (or 
taxation or legal advice). Investors should seek their own independent financial advice before making 
any investment decision and should consider the appropriateness of any advice.

This communication is not and should not be considered, and does not contain or purport to contain, 
an offer, invitation, solicitation or recommendation with respect to the purchase or sale of any Shares 
in the Company or any other securities in Australia or any other jurisdiction. This communication does 
not constitute an advertisement for an offer or proposed offer of Shares in the Company. Neither 
this communication nor anything contained in it will form the basis of any contract or commitment 
and it is not intended to induce or solicit any person to engage in, or refrain from engaging in, any 
transaction nor is it intended to be used as the basis for making an investment decision.

Investors will only be able to subscribe for Shares in the Company by following the application 
procedures in the Supplementary Prospectus issued on or about 30 March 2026 (‘Supplementary 
Prospectus’) and by completing the application form in or accompanying the Supplementary 
Prospectus containing the Offer. The Supplementary Prospectus is available via the Joint Lead 
Managers. Investors should consider the Supplementary Prospectus in deciding whether to acquire 
the Shares.

CONFIDENTIALITY

The information is not intended for any general distribution or publication and must be retained in 
a confidential manner. Information contained herein consists of confidential proprietary information 
constituting the sole property of Solaris and respecting Solaris and its investment activities; its use 
is restricted accordingly. All such information should be maintained in a strictly confidential manner. 
Recipients undertake not to reproduce in whole, or in part, any of the information contained in this 
communication without the express prior written consent of Solaris, PFSL and the Representatives.

NO REPRESENTATIONS OR WARRANTIES

This communication does not purport to contain all of the information that may be required to 
evaluate Solaris or the Company and the Recipient should conduct their own independent review, 
investigations and analysis of Solaris and the Company and of the information contained or referred 
to in this communication. Any reliance you place on the information in this communication, and any 
use of such information, is solely at your risk. An investor must not act on the basis of any matter 
contained in this communication and must make its own assessment of the Company and conduct 
its own investigation and analysis. 
 
 

FORWARD-LOOKING STATEMENTS

This communication contains forward-looking statements. Forward-looking statements can generally 
be identified by the use of forward-looking words such as “expect”, “anticipate”, “likely”, “intend”, 
“should”, “could”, “may”, “predict”, “plan”, “propose”, “will”, “believe”, “forecast”, “estimate”, “goals”, 
“aims”, “target” and other similar expressions. Indications of, and guidance or outlook on, future 
earnings or financial performance are also forward-looking statements. Although forward-looking 
statements contained in this communication are based upon what Solaris believes are reasonable 
assumptions, there can be no assurance that forward-looking statements will prove to be accurate, 
as actual results and future events could differ materially from those anticipated in such statements.

Although forward-looking statements contained in this communication are based upon what Solaris 
believes are reasonable assumptions, there can be no assurance that forward-looking statements 
will prove to be accurate, as actual results and future events could differ materially from those 
anticipated in such statements. Forward-looking statements involve inherent risks and uncertainties, 
both general and specific, and there is a risk that such predictions, forecasts, projections and other 
forward-looking statements will not be achieved. A number of important factors, both known and 
unknown, could cause actual results to differ materially from the plans, objectives, expectations, 
estimates and intentions expressed in such forward-looking statements, and many of these factors 
are beyond Solaris’ control. As such, no undue reliance should be placed on any forward-looking 
statement. There are usually differences between forecast and actual results because events and 
actual circumstances frequently do not occur as forecast and their differences may be material. 
Any forward-looking statements are provided as a general guide only, and should not be relied on 
as an indication or guarantee of future performance. Past performance is not necessarily a guide to 
future performance, and no representation or warranty is made by any person as to the likelihood 
of achievement or reasonableness of any forward-looking statements or other forecast. Nothing 
contained in this communication or any other information made available to you is, or shall be relied 
upon as, a promise, representation, warranty or guarantee as to the past, present or the future 
performance of the Funds. None of the forward-looking information contained in this communication 
has been subject to any review or audit process. Forward-looking statements speak only as at the 
date of this communication.

LIMITATION OF LIABILITY

To the maximum extent permitted by law, none of Solaris, the Companyor any of their respective 
affiliates, related bodies corporate (as that term is defined in the Corporations Act 2001 (Cth)) (Act), 
directors, officers, employees, partners, agents or advisers nor any other person accepts any liability 
whatsoever for any loss, however arising, from any use of this document or its contents or otherwise 
arising in connection with it, including, without limitation, any liability arising from fault or negligence 
on the part of Solaris or the Company.

None of the Limited Parties make any representation or warranty, express or implied, as to the 
accuracy, reliability or completeness of the information contained in this communication or 
subsequently provided to the Recipient or its advisers by any of the Limited Parties, including, 
without limitation, any historical financial information, the estimates and projections and any other 
financial information derived therefrom, and nothing contained in this communication is, or shall be 
relied upon, as a promise or representation, whether as to the past or the future. Past performance 
is not a reliable indicator of future performance. The information in this communication has not 
been the subject of complete due diligence nor has all such information been the subject of proper 
verification by the Limited Parties.

Except insofar as liability under any law cannot be excluded, the Limited Parties shall have no 
responsibility arising in respect of the information contained in this communication or subsequently 
provided by them or in any other way for errors or omissions (including responsibility to any person 
by reason of negligence).

The Zenith Investment Partners (ABN 27 103 132 672, AFS Licence 226872) (“Zenith”) rating (March 
2025) referred to in this document is limited to “General Advice” (s766B Corporations Act 2001) for 
Wholesale clients only. This advice has been prepared without taking into account the objectives, 
financial situation or needs of any individual, including target markets of financial products, 
where applicable, and is subject to change at any time without prior notice. It is not a specific 
recommendation to purchase, sell or hold the relevant product(s). Investors should seek independent 
financial advice before making an investment decision and should consider the appropriateness of 
this advice in light of their own objectives, financial situation and needs. Investors should obtain a 
copy of, and consider the PDS or offer document before making any decision and refer to the full 
Zenith Product Assessment available on the Zenith website. Past performance is not an indication 
of future performance. Zenith usually charges the product issuer, fund manager or related party to 
conduct Product Assessments. Full details regarding Zenith’s methodology, ratings definitions and 
regulatory compliance are available on our Product Assessments and at http://www.zenithpartners.
com.au/RegulatoryGuidelines

1	 The Company intends to commence monthly dividend 
payments in August 2026.

Fund Characteristics
ASX Ticker:  
SET

Investment Focus:  
Australian Equities

Benchmark: 

S&P/ASX 200 Franking Credit Adjusted 
Daily Total Return Index (Tax-Exempt)

Objective: 

•	 Generate income, inclusive of franking 
credits, that exceeds the income 
of the S&P/ASX 200 Franking Credit 
Adjusted Daily Total Return Index (Tax-
Exempt) annually (Benchmark); 

•	 Generate total returns that are broadly 
in line with, or exceed, the Benchmark 
over the medium to long term; and 

•	 Deliver regular monthly income in the 
form of franked dividends.1

Fees:

0.85% (plus GST) per annum 
No performance fee

 
 Research Ratings: RECOMMENDED


